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The aim of the lesson: presentation material about economics, giving new information.
The objectives of the lesson: 1) Educational – to form the knowledge  of the new material, making test corrections, encouraging pupils practical skills, making exercise.
2) Developing – to develop pupils’ creative and logical abilities, understanding, reading, speaking, listening and writing.
Type of the lesson: combined lesson.
[bookmark: _GoBack]Technology: Class discussion, individual work, frontal work.
Methods of the lesson: presentation, traditional method, reading, class discussion, frontal work.

ХІД ЗАНЯТТЯ
WHAT IS ECONOMICS?

1.Organization moment:  Good afternoon, boys and girls! How are you? I am glad to see you.  Sit down, please! We are also pleased to see our guests here. Today we will have a talk about economics. The theme of our lesson is “What is economics?” and our aim is to generalize our knowledge on this question.

2. Phonetic drill: Let’s start our lesson with the answering questions:
· Are you interested in the economy?
· How important is the economic situation to your daily life?
· Do you think it is important to be knowledgeable about the economy?
· What do you think are the main economic problems in the world today?
3. Розвиток навичок аудіювання.
Look at the screen, please. https://www.youtube.com/watch?v=nWPrMmv1Tis

4. Before reading the text memorize words and word combinations. 
economics - (n) економіка (навчальна і наукова дисципліна), економічна галузь знань;
economy - (n) економіка (народне господарство), економіка (як область знань);
scarcity - (n) рідкісність, дефіцит, обмеженість (ресурсів, товарів), недостатня кількість;
self-interest - зацікавленість, власна вигода;
value - (n) цінність, вартість; (v) оцінювати;
expenditure - (n) витрата, видаток, споживання;
income - (n) прибуток, валова виручка, надходження, заробіток;
interest - (n) процент (плата за використання грошей), частка, зацікавленість, вигода ;
interest -free – безпроцентний;
unlimited wants-(n)  необмежені бажання;
to make choice-(v) робити вибір;
market - (n) збут, торгівля; (v) збувати;
market economy-(n) ринкова економіка; 
individual consumer-(n) окремий споживач;
output - (n) випуск, продукція, об'єм виробництва, продуктивність;
goods and services - (n) товари та послуги;
to produce goods and services-(v)  виробляти товари та послуги;
household- (n) домашнє господарство;
supply- (n) постачання;
demand- (n) попит;
The world in which we exist is composed of scarce (finite / limited) resources that can be used to satisfy our virtually limitless needs, wants, and desires. 
Human preferences and circumstances vary greatly. Individuals assign a particular value to an available resource through a process of individual thought. 
Human desires are virtually limitless, but resources, including our time, are limited to finite quantities. For this reason, individual humans must each decide how to best allocate their time and available resources to obtain the goods they subjectively value. Scarcity - is the most basic concept in economics. Simply put, the world has limited means to meet unlimited wants, so there is always a choice to be made. For example, there is only so much wheat grown every year. Some people want bread; some people want cereal; some people want beer, and so on. Only so much of any one product can made because of the scarcity of wheat. How do we decide how much flour should be made for bread? Or, more importantly, how much beer to make? One answer is a market system.
It is important to remember that specific items have specific value to a specific individual at a specific point in time.  However, economics has an impact on every moment of our lives .
Economics is a social science that studies how individuals, governments, firms and nations make choices on allocation and distribution of scarce resources to satisfy their unlimited wants. Economics can generally be broken down into: macroeconomics, which concentrates on the behavior of the aggregate economy; and microeconomics, which focuses on individual consumers.
Macroeconomics is focused on the movement and trends in the economy as a whole, while in microeconomics the focus is placed on factors that affect the decisions made by firms and individuals. The factors that are studied by macro and micro will often influence each other.
Microeconomics studies a limited, smaller area of economics, including the actions of individual consumers and businesses, and the process by which both make their economic decisions – buying, selling, the prices businesses charge for their goods and services and how much of these goods and services they produce and  offer.
Macroeconomics studies the overall, aggregate economy.  This can include a distinct geographical region, a country or even the whole world. Topics studied include government fiscal and monetary policy, unemployment rates, growth as reflected by changes in the gross domestic product, and business cycles that result in expansion, booms, recessions and depressions. 
 	Introductory economics begins with the attempt to answer the following three questions about allocation.  Economists want to answer the what, how, and for whom question about goods and services that are produced in the economy.
What goods to produce?
The first fundamental question is: what goods will be produced? In economics, it is understood that goods and services do not just exist, they are produced by humans. The decision to produce a certain product has to be conscious and deliberate. In modern economics, we produce anything that people are willing to buy. In this sense therefore production is done to meet market needs.
How to produce the goods and services?
The second question is how can we produce the said goods and services? To answer this question appropriately one has to think like an economist. To an economist, logic demands that you produce goods and services using the most cost-effective method. 
Who gets the goods and services?
As for who gets the goods and services that are produced, the answer is anyone who is able and willing to buy the goods and services.
 In a typical market, someone sells goods and services in order to get profits. This is self -interest. But by selling these goods and services, they are able to help meet the needs of a consumer too. 
In order the answer these questions about the economy, we need to understand how these get decided.  Economists attempt to answer these questions by analyzing the difference and similarities between self-interest and social interest, which we will go over next time.

5. Translate the following words and word-combinations into Ukrainian:
fundamental question, self -interest, economic decisions, typical market, to produce goods and services, consumer, interest, the quality of production, human preferences, to be able, social science, fiscal and monetary policy, available resources, buying, selling,  prices.

6. Insert the missing letters: 
unl_mited w_nts,  prod_cer, ec_nomics, hum_n, cons_mer, int_rest, depre_sions, g_vernmental org_nization, m_croecon_mics, c_rcumst_nces, d_mands, cho_ce to be made, div_ded and alloc_ted

7. Match the terms (on the right ) and the definition (on the left ). Memorize them.

	1. -the study of how individuals and nations make choices about ways to use scarce resources to fulfill their needs and wants
2. -a situation in which unlimited wants exceed the limited resources available to fulfill those wants
3. -the highest-valued alternative that must be forgone when a choice is made
4. anything that is used to produce goods or services
5. -decision on how to divide scarce resources among different uses
6. -products that we use to satisfy our wants and needs
7. -actions or activities that one person performs for another
8. -land, labor, capital, entrepreneurship
9. -buildings, machines, technology, and tools needed to produce goods and services.
10. -the skills and knowledge gained by a worker through education and experience
11. -individuals and organizations that determine what products and services will be available for sale.
12. -people who buy goods and services
13.  -(n.) a person who starts up and takes on the risk of a business
14. -the ways in which a society answers the three basic economic questions to organize production, distribution, and consumption of goods and services to solve the economic problem of scarcity
15. -every economic system must answer the three basic economic questions: What to produce; How to produce it? For whom to produce?
	1.- allocation of resources
2.- services
3.- factors of production
4.- human capital
5.- resources
6.- economics  
7.- 3 basic economic questions
8.- producers
9.- capital goods
10.- entrepreneur
11.- goods
12.- opportunity costs
13.- economic systems
14.- consumers
15.- scarcity




8.  Make your own sentences with these words and combinations.
supply and demand of goods, economic system, individuals, to meet market needs, microeconomics, opportunity costs, scarcity, economics  

9.  Answer the questions.
1.What is economics?
2.What is microeconomics?
3.What is macroeconomics?
4.What are  basic economic questions?
5.Define the terms: goods, producers, consumers, scarcity

10.  Test. 
Students get copies of the test. They read a multiple-choice test and circle the correct answers. After 5-10 minutes the teacher reads the questions and students give their answers.
1. 	What is Economics?
A.	The study of how people try to satisfy what appears to be seemingly unlimited and competing wants through the careful use of relatively scarce resources
B.	Employment, gross domestic product, inflation, economic growth, and the distribution of income
C.	Deals with behavior and decision making by small units, such as individuals and firms
D.	A rise in the general level of prices occurs, workers need more money to pay for good clothing and shelter
2. 	What is Scarcity?
A.	Giving something up to have something else
B.	Extra cost of producing one additional unit of production
C.	The condition that results from society not having enough resources to produce all the things people would like to have
D.	A rise in the general level of prices occurs, workers need more money to pay for good clothing and shelter
3. 	What are the three basic economic questions?
A.	What, where, whom
B.	What, how, whom
C.	How, whom, when
D.	What, why, whom
4. 	What are the four factors of production?
A.	Land, capital, money, entrepreneurs
B.	Land, capital, labor, entrepreneurs
C.	Capital, money, supply, demand
D.	Labor, capital, supply, demand
5. 	What is opportunity cost?
A.	The cost associated with any opportunity
B.	Giving the cost in order to have the opportunity
C.	The cost required in order to succeed
D.	Giving something up to have something else
6. 	What is microeconomics?
A.	The area of economics that deals with the behavior and decision making by small units
B.	The area of economics that deals with the behavior and decision of the whole world
C.	The branch of economics that deals with the economy as a whole
D.	The branch of economics that deals with the monetary value
7. 	What is macroeconomics?
A.	The branch of economics that deals with the monetary value
B.	The area of economics that deals with behavior and decision making by small units
C.	The branch of economics that deals with the economy as a whole
D.	The area of economics that deals with the behavior and decision making of your personal life
8. 	 What is it called when you have limited quantities of resources used to meet unlimited wants?
A.	Profit
B.	Specialization
C.	Cartel
D.	Scarcity

11. Summarizing.
Today we have spoken about economics, microeconomics and macroeconomics.What important information have you learnt at our lesson? I hope our lesson was interesting for you. The marks for our today’s lesson will be the following…You were great today. Thank you for your work. Good bye!

